
1 Apr 2017 1 Jul 2017 1 Oct 2017 1 Jan 2018 1 Apr 2018

Quarterly distributions 4.70% 4.75% 5.00% 5.00% 5.15%

Unit pricing 92c 92c 92c 92c 92c

*Annualised returns paid quarterly. Past performance is no guarantee of future performance.

Discover Autumn in New Zealand

As the days draw in and the temperatures gradually cool 

off, New Zealand offers some spectacular vistas through 

the autumn months of March, April and May. So escape the 

crowds, embrace the fresh air and enjoy all that nature has 

to offer in this season of vibrant colour and change!

Vineyards, Hawke’s Bay – as the weather cools, vines 

in autumn (before winter pruning begins, of course) are 

aflame with colour. There are many wonderful vineyard 

restaurants nestled in amongst the vines to choose from, 

so make a reservation and enjoy a long lunch in a beautiful 

setting. A few goodies to try are Elephant Hill, Craggy 

Range, Black Barn and Te Awa.

Te Wera Arboretum, Taranaki – if you’re after autumn 

colour in Taranaki, Te Wera Arboretum is just the place. 

Situated on SH43, 35km east of Stratford, Te Wera offers a 

reliable feast of rich autumn colour with their large range 

of exotic planting.  It is readily accessible and well worth a 

visit between mid-April and early May.

Eastwood Hill National Arboretum, Gisborne –  Eastwood 

Hill is regarded as the largest and most comprehensive 

collection of Northern Hemisphere trees south of the 

equator, and in autumn is nothing short of spectacular. 

Located 35 kilometres northwest of Gisborne, it’s easy to 

see why this season is the most popular with visitors.

Mackenzie District, Canterbury - the Mackenzie district is 

lively year-round but more particularly in autumn. Birds are 

busy feasting on the autumn seed heads and the contrast 

of seasons against the snowy mountainous backdrop is 

stunning.

Arrowtown, Central Otago – the Akarua Arrowtown 

Autumn festival in late April is a celebration of community 

among the backdrop of some of the most beautiful autumn 

colours you will ever see. Held over 5 days, the festival 

offers fun activities and events to suit people of all ages 

and nationalities.

PERFORMANCE SNAPSHOT*

MARCH 2018Quarterly
April rate improvement
Midlands Mortgage Trust is pleased to report that our  
April rate for annualised quarterly returns has increased to

This is an increase of 0.15% on the last quarter. At a time when bank investment 
rates are stable (offering minimal to no increase), our positive lending 
environment has allowed us to increase our rate of return and we hope to see this 
positivity continuing for the foreseeable future.

*



Commercial loans

Rural loans

Residential loans

44.10% 24.98%

18.76%

Meet the team

Fund Asset Allocation
At 28 February 2018 the Fund’s assets comprised:

Loans by Sector
The loan assets are spread between commercial, rural and residential 
securities as follows:

And these assets are located throughout New Zealand in the 
following areas:

Loans by Region as at 28 February 2018

Further information concerning Midlands Mortgage Trust (the Fund) including our 
Product Disclosure Statement and the issuer, Fund Managers Central Limited, can be 
found at www.companies.govt.nz/disclose – search for Midlands Mortgage Trust as a 
scheme and/or an offer. The issuer is not a registered bank.

Peter Harrison Wendy SpencerTony Brooker Anne Hunter
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Loans by Region as at 28 February 2018

Fund Asset Allocation
At 28 February 2018 the Fund’s assets comprised:

5.30%
6.85%

87.84%

Unlisted property

Cash and cash equivalents

New Zealand Fixed Interest

Doug Bailey

News & views
Dear Investors

The New Zealand economy seems to 
be ticking along nicely and the property 
market continues to move along at a 
steady pace. Whilst residential prices 
in Auckland are showing signs of being 
slightly weaker, there is no evidence of 
large scale retreat and the market in the 
rest of the country remains quite active.

The only darkish cloud on the horizon 
would appear to be the volatility in 
stock markets and the potential for an 
international trade war looming on the 
back of American tariff protectionism. 
The New Zealand economy has always 
been at the mercy of international 
economic disruption but so far our 
government has been doing well to 
insulate us from this volatility.

We have had quite a busy first quarter 
and I am delighted with the slight 
increase in the rate the fund has been 
able to return to you this quarter. This 
puts the fund performance further ahead 
of bank interest rates which, if anything, 
have been slightly softer since the 
beginning of the year

Last quarter I reported that we would 
visit the Taranki in this quarter and 
meetings in Hawera and New Plymouth 
were well attended with a mix of old 
and new faces attending. The meetings 
were well received with an upsurge in 
investment in the fund.

We are still seeing an upsurge in loan 
applications of good quality and would 
welcome further investment funds to 
satisfy this demand. Please contact us if 
you wish to invest and we will send you 
an info pack.

Kind regards

Unlisted property  
(loans secured by 1st mortgage)

Cash and cash equivalents

New Zealand Fixed Interest

Commercial loans

Rural loans

Residential loans



Vegetable Gardener’s Diary

With Autumn’s cooler temperatures 
and shorter days, the growing 
season starts to slow. March is still 
a still a productive month, so the 
garden will be laden with crops 
like tomatoes, beans, sweetcorn 
and beetroot ready to be picked, 
bottled, preserved, and prepared 
for use over the colder months.

Remember to save seeds for 
planting in spring and treat the soil 
to a fresh layer of compost.

SPECIAL ATTENTION

Carrots - thin the rows of carrots to 
ensure the roots develop evenly, and 
to reduce the risk of attack by carrot 
rust fly.

Lettuces - these can easily be grown 
through the cooler months; the 
hardier red-leafed and cos types are 
the best ones to grow.

Potatoes - dig up your main crop 
potatoes when the tops begin to die 
down. Store in sacks in a dry place 
with plenty of air circulation, away 
from direct sunlight.

Tomatoes - cut the long, leafy stems 
back to encourage the fruit on the 
bottom part of the plant to develop 
fully and ripen.

SOW

Beetroot, broccoli, cabbages, 
carrots, cauliflowers, celery, lettuces, 
mesclun, parsley, radishes, rocket, 
spinach, silverbeet, coriander.

PLANT

Beetroot, broccoli, cabbages, 
carrots, cauliflowers, cavolo nero, 
celery, courgettes, kale, leeks, 
lettuces, peas, silverbeet, spinach, 
coriander, parsley, rosemary, sage, 
thyme.

FERTILISE

Feed established plants once a 
month with a seaweed-based plant 
tonic. Some crops, like pumpkins and 
melons, can be fed every two weeks..

PROTECT

Mildew can be a problem on 
cucumbers, courgettes and marrows. 
Use slug & snail bait to control 
these pests, and spray aphids and 
whitefly if they are still a problem. 
White butterflies and their hungry 
caterpillars will be lurking about too; 
deter them with derris dust.

HARVEST

Beans (all types except broad 
beans), beetroot, broccoli, cabbages, 
capsicums, cauliflowers, celery, 
chillies, courgettes, cucumbers, 
eggplants, lettuce, marrows, peas, 
potatoes, sweetcorn, tomatoes.

Butternut soup with 
chilli & crème fraîche

As we head into the cooler 
months, what could be better 
than a warming bowl of 
hearty soup?

Ingredients

1 butternut squash, about 1kg, peeled 
and deseeded

2 tbsp olive oil

1 tbsp butter

2 onions, diced

1 garlic clove, thinly sliced

2 mild red chillies, deseeded and 
finely chopped

850ml hot vegetable stock

4 tbsp crème fraîche, plus a little 
more to serve

Directions

1.  Heat oven to 200C/180C fan. Cut 
the squash into large cubes, about 
4cm across, then toss in a large 
roasting tin with half the olive oil. 
Roast for 30 mins, turning once 
during cooking, until golden and 
soft.

2.  While the squash cooks, melt the 
butter with the remaining oil in 
a large saucepan, then add the 
onions, garlic and 3/4 of the chilli. 
Cover and cook on a very low heat 
for 15-20 mins until the onions are 
completely soft.

3.  Tip the squash into the pan, add 
the stock and the crème fraîche, 
then whizz with a stick blender 
until smooth. For a really silky 
soup, put the soup into a liquidiser 
and blitz it in batches. 

4.  Return to the pan, gently reheat, 
then season to taste. Serve the 
soup in bowls with swirls of crème 
fraîche and a scattering of the 
remaining chopped chilli.

Serve with toasted ciabatta topped 
with olive oil.



MIDLANDS MORTGAGE TRUST
120 Karamu Road North | PO Box 609 Hastings
Phone: 06 870 3260 | Freephone: 0800 870 326 | Fax: 06 870 3261
www.midlandsmortgagetrust.co.nz

Events calendar
Hawke’s Bay events

Napier Port Harbour to Hills
8 April 2018
In its second year, the Napier Port 
Harbour to Hills aims to be a middle 
distance triathlon on everyone’s to 
do list.

The course has everything you would 
expect from Napier and Hawke’s 
Bay. A challenging 2km Ocean swim, 
95km undulating bike with stunning 
views and a flat 21km run along 
Napier’s Rotary Pathways.

Entry available for both individuals 
and teams.

www.harbourtohills.co.nz

The Nutcracker - Moscow Ballet 
La Classique
9 May 2018
Following 2017 sell-out 
performances of Swan Lake, 
Moscow Ballet La Classique returns 
to New Zealand to present the jewel 
of classical ballet, Tchaikovsky’s 
spectacular masterpiece The 
Nutcracker.

With this delightful production, La 
Classique captures the imagination, 
the passion, the humour and magic of 
the ballet.

www.ticketek.co.nz

Hawke’s Bay Marathon
12 May 2018
Run away to the Hawke’s Bay 
for an all new running festival 
incorporating 42km, 21km, 10km 
and 3km kids run options. 

www.hawkesbaymarathon.co.nz

2018 Hawkes Bay Career Expo
22-23 May 2018
The only event to guide you on 
your future. An interactive expo 
where all pathways for future 
students are able to be discovered. 
Speak directly to providers 
and people associated or to be 
involved with your vision. Including 
academic, business and industry 
enhancers and connectors.

www.eventfinda.co.nz

Taranaki events 

First Taranaki Harvest Feast
10 April 2018
Let’s get together and celebrate our 
Taranaki harvest! 

Dancing, tables laden with all kinds 
of delicious food and drink and the 
aroma of a spit roast filling the air. 

You’re invited to join the first Taranaki 
Harvest Feast.

www.stonyriverhotel.co.nz

Taranaki Home & Lifestyle Expo
13-15 April 2018
Whether you are renovating or 
buying, landscaping or decorating,  
furnishing or building this is the 
show that will put you in front of  the 
experts.

With over 100 products and services 
in one location, over  one weekend 
– the expo is your one stop shop 
for turning your home and  lifestyle 
dreams into reality!

Compare the products and services 
on offer and take advantage of 
some  amazing show only specials.  
Learn valuable tips from the experts; 
be wowed by fabulous kitchen  
demonstrations and inspired by 
amazing exhibitor displays.

www.homeandlifestyleexpo.co.nz 

Scooby-Doo Live! Musical 
Mysteries
19 April 2018
The much-loved Scooby-Doo and the 
Mystery Inc. gang take centre stage 
in an all-new family musical, Scooby-
Doo Live! Musical Mysteries.

Featuring everyone’s favourite 
characters from one of television’s 
longest-running animated series, 
Scooby-Doo Live! Musical Mysteries 
is set to thrill audiences in New 
Zealand for the very first time across 
the country during the April school 
holidays!

www.womad.co.nz

For more information on Hawke’s Bay 
events visit www.hawkesbaynz.com

For more information on Taranaki 
events visit www.taranaki.info


