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The directors, management and staff at Midlands Mortgage Trust wish
to express their sincere condolences to the families and friends who
experienced tragic loss in the recent terrorist attacks in Christchurch.
There is no place in our multicultural and inclusive New Zealand
society for such atrocities.

Dear Investors
Recent events in Christchurch cause us to re evaluate the important things in life and realise just how fragile an existence
we lead when something so horrendous occurs. Nevertheless, an important feature of such events is to show that life goes
on and that a society such as ours will not bow to terrorism.
In that light, economic uncertainty continues in Europe with Brexit negotiations being prolonged. However, uncertainty
caused by the threat of a full scale trade war between China and the USA does seem to be slightly diminished. Locally, our
Reserve Bank Governor seems determined to keep low interest rates on hold for some time to come making an investment
in Midlands Mortgage Trust an attractive alternative to bank terms deposits with more flexible withdrawal conditions and
better rates of return.
The housing market in major centres is still reasonably active with only the Auckland market seeming to be slowing
slightly. Outside the major centres, both prices and activity remain at good levels.
Our Fund has now grown to in excess of $50 million providing investors with a greater spread of risk. This growth
combined with a few of our larger loans repaying has meant that we have had a period of high liquidity this quarter
requiring that the return rate to be reduced slightly to 5.10%. We will not sacrifice quality in our lending practices to
jeopardise the security of your investment for the sake of a small increase in returns. We are receiving a good level of
enquiry for lending from a wider range of applicants and foreshadow a good
start to the new financial year commencing on 1 April.
We will be busy in the coming months also with completion of year
end accounts which will be sent to you in due course.
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Peter Harrison, General Manager

*Annualised Quarterly Return. Paid quarterly. Past
performance is no guarantee of future performance.

0800 870 326

www.midlandsmortgagetrust.co.nz
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Investor
Withdrawals
JUNE 2019

We advise that our last day for investor
withdrawals in the coming quarter will
be Monday 24 June 2019.
We will need to receive completed and signed Notices
of withdrawal on or before Friday 21 June 2019. The next
processing day for withdrawals will be Monday 1 July 2019.
We will need to receive completed and signed Notices of
withdrawal by Friday 28 June 2019.

Investor meeting update
WORKED HARD FOR
YOUR SAVINGS?

CONSIDER
MIDLANDS

Address Line 1
Address Line 2
Address Line 3
Address Line 4
Address Line 5

[00 Month 2019]

You should have recently received an invitation to
attend our latest investor meeting series held in late
March (Hawke’s Bay) and early April (Taranaki), and
hope you were able to attend an event.

Dear [First name]
If you have funds on term deposit or sitting in a bank account we’d ask that you consider Midlands: we take a
conservative approach, our interest distribution rate to investors was 5.20% annualised for the Dec 2018 quarter
and you can access your savings at any time with no exit fees.*
To learn more about investing with Midlands, please join us at our upcoming investor meeting where I’ll briefly
update you on the Fund, followed by a guest speaker and light refreshments.

Date:

Wednesday 27th March 2019

Date:

Thursday 28th March 2019

Time:

5:30pm

Time:

5:30pm

Venue: Waipukurau Club
10 Russell Street, Waipukurau

OR

Venue: Lantern Gallery
Havelock North Function Centre
30 Te Mata Road, Havelock North

You won’t want to miss our engaging presentation by Christina McBeth from local charity Nourished for Nil, plus
every attendee will go in the draw to win a $100 voucher. Simply RSVP, join us at the event and you’ll be in to win.**
This is going to be a very enjoyable event, so I do hope you will join us. To facilitate catering, please reply to
Colleen Green on 06 870 3260 or email her on colleen@mmt.net.nz
For more information, a Product Disclosure Statement or a free info pack visit considermidlands.co.nz or
call 0800 870 326.
I understand people like to get to know who they are dealing with. If you would like to book an appointment for a
face-to-face meeting or talk on the phone please contact me. There is no obligation and I’d be happy to answer any
questions you may have.
I look forward to hearing from you.
With kind regards

Peter Harrison
General Manager
Of the issuer: Fund Managers Central Limited.

*Past performance is no guarantee of future returns. Withdrawals are processed twice weekly and are
subject to a requirement to pay within 90 days as provided in the trust deed. **Terms & conditions apply –
available on request prior to the event. Midlands Mortgage Trust and the issuer are not registered banks.

0800 870 326

considermidlands.co.nz

We’ve changed the time for these meetings; they
now start at 5:30pm in order to allow those who are
not available during the day to attend. Midlands will
firstly present an overview of the fund, followed by an
engaging presentation from a guest speaker. Guest
speakers are not aligned with Midlands in any way,
but they are all doing interesting things
in our community which we’re sure
you’ll be keen to hear about.

Each event will conclude with a $100 supermarket
voucher prize drawer for one lucky attendee, followed
by light refreshments and the opportunity to talk
with other attendees, Midlands staff and the guest
speaker, finishing at approximately 6:30pm.

REMINDER
If you would like to receive
newsletters, statements
and updates from us via
email please send your
email address to
colleen@mmt.net.nz

In our next newsletter we’ll provide an
overview of the messages from the guest
speakers, and let you know who won our
prize vouchers. Best of luck!

Performance snapshot
1 Apr 2018

1 Jul 2018

1 Oct 2018

1 Jan 2019

1 Apr 2019

Quarterly distributions*

5.15%

5.30%

5.40%

5.20%

5.10%

Fund size

$41.90m

$45.40m

$47.19m

$48.85m

$51.48m
(as at 21/03/19)

Unit pricing

92c

92c

92c

92c

92c

*Annualised returns paid quarterly. Past performance is no guarantee of future performance.

Fund Asset Allocation
At 28 February 2019 the Fund’s assets comprised:

5.09%
15.02%
5.09%
15.02%
79.89%

Unlisted property (loans secured by 1st mortgage)
Cash and cash equivalents

79.89%

New Zealand Fixed Interest

Loans by Sector
The loan assets are spread between commercial, rural and residential securities as follows:

12.95%
12.95%
22.82%
44.11%
22.82%
Commercial loans

44.11%

Rural loans
Residential loans

Loans by Region as at 28 February 2019
These assets are located throughout New Zealand in the following areas:

Loans by Region as at 28 Feb 2019
35%
30%
25%
20%
15%
10%
5%

Wellington/Kapiti

Wairarapa

Waikato

Taranaki/Manwatu

Southland /Otago

South Island – North West

Northland Area

North Island – Central

Hawke’s Bay

Canterbury

Bay of Plenty

Auckland

0%

Further information concerning Midlands Mortgage Trust (the Fund) including our quarterly Fund updates, Product Disclosure Statement and the issuer, Fund
Managers Central Limited, can be found at www.companies.govt.nz/disclose – search for Midlands Mortgage Trust as a scheme and/or an offer. The issuer is not a
registered bank.

Staff profile

film Movie review

MARK HARDMAN

Daffodils, released on 21st March,
is a New Zealand musical based
on a stage production of the same
name. It tells the story of how
Rose and Eric (played by George
Mason and Rose McIvor) met
and fell in love in the 1960’s, and
how it all devastatingly fell apart
in the 1980’s, through the eyes
of their daughter Maisie (played
by talented singer and actress
Kimbra) in the present day.

Senior Loan Manager

Mark joined the
Midlands team in late 2018.
We put 10 questions his way so you can
get to know him a little better:
Where are you from? I grew up in the northern
England town of Radcliffe (North Manchester) amongst
the old cotton mills and cobbled streets - the real
Coronation Street.
What was your first job or most interesting job? I joined
the army straight from college, Royal Signals.
What’s your background in the industry? I’ve had 30
years’ experience in finance and banking, firstly in the
UK and for the last 15 years here in NZ. I was formerly a
regional manager for Westpac Bank covering the top of
the South Island and 12 Westpac branches. Prior to that
I was General Manager of Broadlands Finance and I have
also owned my own finance business.
Where do you live? I’ve lived in Hawke’s Bay for the last
3 years (South Island & Tauranga prior), but have had
business interests here for the last 15 years.
Do you have any pets? We have a Labrador cross called
Roxy who is completely bonkers! Enough said, but we
wouldn’t do without her.
What do you like to do in your spare time? In my spare
time I work for Hawke’s Bay Debt Advisory, a registered
charity which assists people with financial literacy and
helps them reduce their debts. I have built up a huge
bank of knowledge and I see it as a way of giving back.
What’s your favourite travel destination and why? I like
all the Greek Islands, because there is so much to do and
see, especially when you go off the beaten track.
What’s your signature dish to cook and why do you
love it? I don’t cook. I can do a mean cheese on toast
but that’s about the extent of it.
What’s the best advice someone has given you? 99% of
what you worry about never happens!
What’s the latest film you’ve watched that you really
enjoyed and why? A Star Is Born – it’s one of those
movies you will either hate or love. I thought it was great.

The soundtrack is filled with contemporary re-imaginings of
iconic Kiwi hits from artists such as The Swingers, Crowded
House, Bic Runga, The Muttonbirds and Dave Dobbyn, and
Kimbra’s musical contribution is sure to impress.
Daffodils is a charming bittersweet romance which offers
plenty of nostalgia.
Running Time: 93 mins Rating: M (Offensive Language)

 Foodie news
Fabulous feijoas
Do you have a feijoa tree in your backyard?
Or perhaps the neighbour’s tree hangs over
the fence allowing you the chance to snaffle a few?
Either way, the feijoa season is short so if you’re lucky
enough to have some of these glorious fruits to hand,
here’s some ideas to keep it interesting:
• Gently poach with star anise to top your breakfast
muesli or porridge
• Gently poach in Riesling with lime and ginger to
serve with rice pudding and/or ice cream
• Infuse with flavours of cinnamon and ginger and add
a little sugar before wrapping in butter puff pastry to
bake a strudel
• Fold fresh feijoa through a mixture of cream,
passionfruit pulp and meringues for an easy,
delicious dessert
• Finely dice along with red onion, coriander, red chilli
and a splash of lime to use as a salsa for fish, chicken
or steak.
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